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Rendement annuel moyen des

actions suisses depuis 1926
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Les performances passées et les prévisions
ne constituent pas en elles-mémes des indicateurs
fiables des performances futures.
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9.4% 11.0% 83% 69% 7.4% 7.8%
100% 115% 9.0% 7.5% 8.0% 8.3%
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8.8% 95% 8.3% 7.6% 7.9% 8.0%
83% 9.1% 7.9% 7.2% 7.5% 7.6%
88% 95% 84% 7.7% 7.9% 8.1%
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14.1%
11.9%
14.4%
12.8%
12.4%
145%
13.3%
11.8%

9.1%
10.4%
12.0%
14.4%
16.8%
13.9%
12.9%
115%
10.4%

9.0%
10.7%
12.0%
11.6%
10.5%
10.7%.
11.1%

9.7%

8.4%

52%
4.0%
5.8%
9.1%
9.0%

1.5%
10.8%
9.8%
7.6%
8.9%
10.5%
12.8%
15.0%
12.5%
1.7%
10.5%
9.4%
8.2%
9.9%
1.1%
10.8%
9.8%
10.0%
10.4%
9.1%
70%
83%
83%
83%
8.0%
81%
8.0%
7.4%
7.5%
8.0%
7.9%
9.1%
9.1%
8.0%
8.4%
8%
7.9%
81%
83%
9.1%
8%
9.0%
9.2%
10.0%
101%
101%
10.1%
9.4%
8.7%
8.9%
8.8%
9.3%
9.4%
9.3%
8.4%
8.6%
8.5%
8.2%
8.4%
8.6%
8.7%
8.6%
8.4%
8.6%
83%
8.6%
8.5%
8%
8.3%
83%
83%

1948

9.9%
2.0%
5.9%
6.8%
9.3%
9.1%
9.3%

113%

10.7%
9.8%
7.8%
9.0%

10.4%

12.6%

14.7%

12.3%

11.6%

10.4%
9.5%
8.3%
9.9%

1.1%

10.8%
9.8%

10.0%

10.4%
9.1%

8.4%
8.3%
8.3%
8.0%
8.1%
8.1%
7.4%
7.6%
8.1%
8.0%
9.1%
9.1%
8.0%
8.4%

8.0%
8.2%
8.4%
9.1%
8.8%
9.0%
9.2%
10.0%
10.1%.
10.1%
10.1%.
9.4%
8.7%
8.9%
8.9%
9.3%
9.5%
9.3%
8.4%
8.6%
8.5%
8.3%
8.4%
8.6%
8.7%
8.6%
8.4%
8.6%
8.3%
8.6%
8.6%
8.7%
8.4%
8.3%
8.3%

1947

7.6%
8.7%
3.9%
63%
7.0%
9.0%
8.9%
9.1%
10.9%
10.4%
9.6%
7.8%
8.9%
10.2%
12.2%
14.2%
121%
11.3%
103%
9.4%
8.2%
9.7%
10.9%
10.6%
9.7%
9.9%
103%

9.2%
9.4%
9.3%
8.4%
8.6%
8.5%
83%
8.4%
8.6%
8.7%
8.6%
8.4%
8.6%
83%
8.6%
8.5%
8.7%
8.4%
83%
83%

1946

au 31.12.2024.

16.0%
1M.7%
11%
6.8%
8.2%
8.4%
10.0%
9.8%
9.8%
11.4%
10.9%
10.1%.
8.4%
9.4%
10.6%
124%
14.3%
123%
11.6%
10.6%
9.7%
8.6%
10.0%
1.1%
10.8%
9.9%
10.1%.
10.5%
9.3%
7.5%
8.6%
8.6%
8.5%
8.3%
8.3%
8.3%
7.7%
7.8%
8.3%
8.2%
9.2%
9.2%
8.2%
8.5%
8.8%
8.1%
8.3%
8.5%
9.2%
8.9%
9.1%
9.3%
10.0%
10.1%.
10.2%
10.2%
9.5%
8.8%
9.0%
9.0%
9.4%
9.5%
9.4%
8.5%
8.7%
8.6%
8.4%
8.5%
8.7%
8.8%
8.7%
8.5%
8.7%
8.4%
8.7%
8.6%
8.8%
8.4%
8.4%
8.4%

1945

5.6%
10.7%
9.6%
9.7%
6.5%
7.8%
8.0%
9.4%
9.3%
9.4%
10.8%
10.4%
9.8%
8.2%
9.1%
10.3%
12.0%
13.8%
11.9%
11.3%
10.3%
9.5%
8.4%
9.8%
10.9%
10.6%
9.8%
10.0%
103%
9.1%
7.4%
8.5%
8.5%
8.4%
8.2%
83%
8.2%
7.6%
7.8%
8.2%
81%
9.1%
9.2%
8.2%
8.5%
8.8%
8.1%
8.3%
8.4%
9.2%
8.8%
9.1%
9.2%
9.9%
10.0%
101%
10.1%
9.5%
8.7%
8.9%
8.9%
9.3%
9.5%
9.3%
8.5%
8.7%
8.6%
8.3%
8.5%
8.7%
8.7%
8.6%
8.5%
8.6%
8.4%
8.7%
8.6%
8.8%
8.4%
8.4%
8.4%

1944

9.4%
8.9%
7.5%
8.4%
9.5%

1.2%

13.0%

1.2%

10.6%
9.8%
9.0%
8.0%
9.3%

10.4%

10.1%.
9.3%
9.5%
9.9%
8.8%
7.1%
8.2%
8.1%
8.1%
7.9%
8.0%
7.9%
7.4%
7.5%
8.0%
7.9%
8.9%
8.9%
7.9%
8.2%
8.5%
7.9%
8.1%
8.2%
8.9%
8.6%
8.9%
9.0%
9.7%
9.8%

9.9%
9.9%
9.3%
8.5%
8.8%
8.7%
9.1%
9.3%
9.1%
8.3%
8.5%
8.4%
8.2%
8.3%
8.5%
8.6%
8.5%
8.4%
8.5%
8.3%
8.5%
8.5%
8.6%
8.3%
8.3%
8.2%

1943

6.4%
23%
34%
6.4%
6.7%
7.2%
5.3%
6.4%
67%
8.0%
8.0%
8.2%
9.5%
9.2%
8.7%
7.4%
8.3%
9.4%

11.0%

12.6%

11.0%

10.4%
9.6%
8.9%
7.9%
9.2%

10.2%

10.0%
9.2%
9.4%
9.8%
8.7%
71%
8.1%
8.1%
8.1%
7.9%

7.9%
7.3%
7.5%

7.8%
8.8%
8.8%
7.9%
8.2%
8.5%
7.8%
8.0%
8.2%
8.9%
8.6%
8.8%
9.0%
9.7%
9.8%
9.8%
9.8%
9.2%
8.5%
8.7%
8.7%
9.1%
9.2%
9.1%
8.3%
8.5%
8.4%
8.1%
8.3%
8.5%
8.5%
8.5%
8.3%
8.5%
8.2%
8.5%
8.4%
8.6%
8.3%
8.2%

1942

7%
19.7%
12.1%
10.5%.
11.6%
10.9%
10.7%

8.6%
9.2%
9.2%
10.1%.
10.0%
10.0%
1.1%
10.8%
102%
8.9%
9.6%
10.6%
12.0%
13.6%
11.9%
11.4%
10.6%
9.8%
8.9%
10.1%
11.0%
10.8%
10.0%
102%
105%
9.4%
7.8%
8.8%
8.8%
8.7%
8.5%
8.6%
8.5%
7.9%
8.1%
8.5%
8.4%
9.3%
9.4%
8.4%
8.7%
9.0%
8.3%
8.5%
8.7%
9.3%
9.0%
9.2%
9.4%
10.1%
102%
10.2%
102%
9.6%
8.9%
9.1%
9.1%
9.4%
9.6%
9.4%
8.6%
8.8%
8.7%
8.5%
8.6%
8.8%
8.9%
8.8%
8.6%
8.8%
8.5%
8.8%
8.7%
8.9%
8.5%
8.5%
8.5%

1941

3.6%
18.1%
14.1%
9.9%
9.1%
10.2%
9.8%
9.8%
8.0%
8.6%
8.7%
9.6%
9.5%
9.6%
10.6%
10.3%
9.8%
8.6%
9.3%
10.2%
11.6%
13.1%
11.6%
11.1%
10.3%
9.5%
8.7%
9.8%
10.8%
10.5%
9.8%
10.0%
10.3%
9.2%
7.7%
8.6%
8.6%
8.6%
8.4%
8.4%
8.4%
7.8%
8.0%
8.4%
8.3%
9.2%
9.2%
8.3%

7.0%
5.2%
5.5%
41%
43%
5.9%
6.1%
6.5%
5.3%
6.1%
6.4%
7.3%
74%
7.6%
8.7%
8.5%
8.1%
7%
7.8%
8.8%
102%
11.6%
10.2%
9.8%
9.1%
8.5%
7.6%
8.8%
9.7%
9.5%
8.8%
9.0%
9.4%
8.4%
7.0%
7.9%
7.9%
7.9%
7.7%
7.7%
7.7%
7.2%
7.3%
7.7%
7.7%
8.6%
8.6%
7.7%
8.0%
8.3%
7.7%
7.9%
8.0%
8.7%
8.4%
8.6%
8.8%
9.4%
9.5%
9.6%
9.6%
9.0%
8.4%
8.6%
8.5%
8.9%
9.1%
8.9%
8.1%
8.3%
8.3%
8.0%
8.2%
8.4%
8.4%
8.3%
8.2%
8.3%
8.1%
8.4%
8.3%
8.5%
8.1%
8.1%
8.1%

1939

6.0%
6.9%
7.0%
7.2%
8.3%
8.1%
7.8%
6.8%
7.5%
8.4%
9.8%

11.2%
9.9%
9.5%
8.8%
8.2%
7.4%
8.6%
9.5%
9.3%
8.6%
8.8%
9.1%
8.2%
6.8%
7.7%
7.7%
7.7%
7.5%
7.6%
7.6%
7.1%
7.2%
7.6%
7.5%
8.5%
8.5%
7.6%
7.9%
8.2%
7.6%
7.7%
7.9%
8.6%
8.3%
8.5%
8.7%
9.3%
9.4%
9.4%
9.5%
8.9%
8.3%
8.5%
8.4%
8.8%
8.9%
8.8%
8.0%
8.2%
8.2%
7.9%

8.1%
8.3%
8.3%
8.3%
8.1%
8.3%
8.0%
8.3%
8.2%
8.4%
8.1%
8.0%

1938

13%
5.0%
5.3%
43%
4.4%
5.7%
5.8%
6.2%
5.2%
5.9%
6.1%
7.0%
7%
7.3%
8.2%
8.1%
7.8%
6.9%
7.5%
8.4%
9.7%
1%
9.8%
9.4%
8.8%
8.2%
7.4%
8.5%
9.4%
9.2%
8.6%
8.8%
9.1%
8.2%
6.8%
7.7%
7.7%
7.7%
7.5%
7.6%
7.6%
7%
7.2%
7.6%
75%
8.4%
85%
7.6%
7.9%
8.2%
7.6%
7.7%
7.9%
8.6%
8.3%
8.5%
8.6%
9.3%
9.4%
9.4%
9.4%
8.9%
8.2%
8.4%
8.4%
8.8%
8.9%
8.8%
8.0%
8.2%
8.2%
7.9%
8.1%
8.3%
8.3%
8.2%
8.1%
8.3%
8.0%
8.3%
8.2%
8.4%
8.1%
8.0%
8.0%

1937

28.2%
18.7%
8.7%
7.7%
11.8%
11.0%
9.3%
8.9%
9.6%
9.4%
9.5%
8.3%
8.7%
8.7%
9.4%
9.3%
9.4%
10.2%
10.0%
9.6%
8.6%
9.2%
10.0%
11.2%
12.4%
11.1%
10.7%
10.1%
9.4%
8.7%
9.7%
10.5%
10.3%
9.7%
9.8%
10.1%
9.2%
7.8%
8.6%
8.6%
8.6%
8.4%
8.5%
8.4%
7.9%
8.0%
8.4%
8.3%
9.2%
9.2%
8.3%
8.6%
8.8%
8.3%
8.4%
8.6%
9.2%
8.9%
9.1%
9.2%
9.9%
10.0%
10.0%
10.0%
9.4%
8.8%
9.0%
9.0%
9.3%
9.4%
9.3%
8.6%
8.7%
8.7%
8.4%
8.5%
8.7%
8.8%
8.7%
8.6%
8.7%
8.5%
8.7%
8.7%
8.8%
8.5%
8.5%
8.4%

1936

16.3%
13.4%
10.4%
4.4%
43%
8.1%
7.9%
6.8%
6.7%
7.5%
7.5%
7.7%
6.7%
7.2%
73%
8.0%
8.0%
8.2%
9.0%
8.9%
8.5%
7.7%
8.2%
9.0%
102%
11.4%
102%
9.9%
9.3%
8%
8.0%
9.0%
9.8%
9.6%
9.0%
9.2%
9.5%
8.6%
7.3%
8.1%
81%
81%
7.9%
8.0%
7.9%
7.5%
7.6%
7.9%
7.9%
8.7%
8.8%
7.9%
8.2%
8.4%
7.9%
8.0%
8.2%
8.8%
85%
8.7%
8.9%
9.5%
9.6%
9.6%
9.7%
9.1%
8.5%
87%
8.6%
9.0%
9.1%
9.0%
83%
8.4%
8.4%
81%
8.3%
85%
85%
8.4%
83%
8.4%
8.2%
85%
8.4%
8.6%
8.2%
8.2%
8.2%

1935

9.5%

7.2%  0.8%
34%

83%

7.8% 8.2%
6.6% 7.1%
23% 33%
25% 3.4%
61%  6.5%
61% 6.5%
53% 5.7%
53% 5.7%
62% 6.5%
63%  6.5%
6.6% 6.8%
57% 6.0%
62% 6.4%
6.4% 6.6% 6.5%
71% 7.2% 7.1%
72% 7.3% 7.2%
73% 7.4% 7.3%
82% 8.2% 8.1%
81% 8.1% 8.0%
78% 7.9% 7.8%
7.0% 71% 7.0%
7.6% 7.7% 7.6%
83% 8.4% 8.3%
9.5% 9.5% 9.3%
10.7% 10.7% 10.5%
9.6% 9.6% 9.4%
9.3% 9.3% 9.1%
87% 8.7% 8.6%
82% 82% 8.1%
75% 7.5%  7.5%
85% 8.5% 8.4%
9.3% 9.3% 9.2%
91% 9.1% 9.0%
85% 8.6% 8.5%
87% 8.7% 8.6%
9.0% 9.0% 8.9%
82% 8.2% 8.1%
69% 7.0% 6.9%
7% 7.8% 7.7%
7% 7.8% 7.7%
7% 7.8% 7.7%
7.5% 7.6% 7.5%
76% 7.7% 7.6%
7.6% 7.6% 7.6%
7% 7.2% 7%
73% 7.3% 7.3%
7.6% 7.7%  7.6%
7.6% 7.6% 7.6%
8.4% 8.4% 8.4%
84% 8.4% 8.4%
7.6% 7.7% 7.6%
79% 7.9% 7.9%
81% 8.2% 8.1%
7.6% 7.6%  7.6%
78% 7.8% 7.7%
79% 7.9% 7.9%
85% 8.5% 8.5%
82% 8.3% 82%
8.5% 8.5% 8.4%
8.6% 8.6% 8.6%
9.2% 9.2% 9.2%
93% 9.3% 9.2%
93% 9.3% 9.3%
9.4% 9.4% 9.3%
88% 8.8% 8.8%
82% 82% 82%
84% 8.4% 8.4%
8.4% B8.4% 8.4%
87% 8.7% 8.7%
89% 8.9% 8.8%
8.8% 8.8% 87%
8.0% 8.1% 8.0%
82% 82% 82%
82% 82% 8.1%
79% 8.0% 7.9%
81% 8.1% 8.0%
82% 8.3% 8.2%
83% 83% 8.3%
82% 82% 8.2%
81% 8.1% 8.1%
82% 8.3% 8.2%
8.0% 8.0% 8.0%
83% 83% 82%
82% 82% 8.2%
8.4% B8.4% 8.4%
81% 8.1% 8.0%
8.0% 8.1% 8.0%
8.0% 8.0% 8.0%

Achatend

é

7.5%
7.5%
6.8%
71%
7.3%
6.8%
7.0%
7%
7.7%
7.5%
7.7%
7.8%
8.4%
8.5%
8.6%
8.6%
81%
7.5%
7.7%
7.7%
81%
8.2%
8.1%
7.4%
7.6%
7.5%
7.3%
7.5%
7.7%
7.7%
7.7%
7.5%
7.7%
7.5%
7.7%
7.7%
7.8%
7.5%
7.5%

1931

7.3%
8.4%
7.5%
7.3%
6.8%
6.4%
5.9%
6.8%
7.5%
7.4%
7.0%
7.2%
7.5%
6.7%
5.6%
6.4%
6.4%
6.5%
6.3%
6.4%
6.4%
6.0%
61%
6.5%
6.5%
7.3%
7.3%
6.6%
6.8%
7.1%
6.6%
6.8%
6.9%
7.5%
7.3%
7.5%
7.6%
8.2%
8.3%
8.4%
8.4%
7.9%
7.4%
7.5%
7.5%
7.9%
8.0%
7.9%
7.2%
7.4%
7.4%
7.2%
7.3%
7.5%
7.5%
7.5%
7.4%
7.5%
7.3%
7.6%
7.5%
7.7%
7.4%
7.4%
7.4%

1930

33%
4.0%
4.2%
4.4%
5.2%
5.2%
51%
4.5%
5.1%
5.8%
6.8%
7.9%
71%
6.8%

6.0%
5.5%
6.4%
7.2%
71%
6.6%
6.8%
71%
6.4%
5.4%
6.1%
61%
6.2%
6.0%
61%
6.1%
5.8%
5.9%
63%
6.2%
7.0%
7.0%
63%
6.6%
6.9%
6.4%
6.5%
6.7%
7.3%
7.0%
7.3%
7.4%
8.0%
81%
8.1%
8.2%
7.7%
7.2%
7.3%
7.3%
7.7%
7.8%
7.7%
71%
7.2%
7.2%
7.0%
7%
7.3%
7.4%
7.3%
7.2%
7.4%
7.2%
7.4%
7.4%
7.5%
7.2%
7.2%
7.2%

1929

211%
6.6%
2.4%

-6.9%
-4.6%
2.4%
3%
4.2%
0.9%
1.6%
1.6%
0.1%
0.2%
2.4%
2.6%
2.4%
2.5%
3.2%
3.5%
3.8%
33%
3.8%
41%
47%
4.8%
5.0%
5.7%
5.7%
5.6%
5.0%
5.6%
6.2%
7.2%
8.3%
7.4%
7.2%
6.8%
6.4%
5.9%
6.8%
7.5%
7.4%
6.9%
7.1%
7.4%
6.7%
5.7%
6.4%
6.4%
6.5%
6.3%
6.4%
6.4%
6.0%
6.2%
6.5%
6.5%
7.2%
7.3%
6.6%
6.8%
7.1%
6.6%
6.8%
6.9%
7.5%
7.2%
7.4%
7.6%
8.2%
8.3%
8.3%
8.4%
7.9%
7.3%
7.5%
7.5%
7.8%
8.0%
7.9%
7.2%
7.4%
7.4%
7.2%
7.3%
7.5%
7.5%
7.5%
7.4%
7.5%
7.3%
7.5%
7.5%
7.7%
7.4%
7.4%
7.3%

1928

butd’année

annee

Vente en début d’.



