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Average annual return of
Swiss equities since 1926
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2017

13.0%
7.7%
4.6%
8.2%
4.6%
8.6%

9.7%
6.4%
6.4%
6.4%

2014

20.6%
18.7%
131%
9.3%
1.3%
7.7%
10.7%
9.8%
1.3%
8.1%
7.9%
7.8%

2013

17.7%
21.1%
18.3%
14.2%
10.9%
12.4%
9.1%
11.6%
10.7%
11.9%
9.0%
8.7%
8.5%

2012

6.9%
8.4%
6.4%
8.6%
8.2%
9.3%
7.1%
7.0%
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2010

Past performance should not be taken as a guide to
or guarantee of future performance. Performances

and returns may increase or decrease as a result of
currency fluctuations.
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7.4%
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8.3%
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67%

2005

11.9%

21%
14.2%
209%
209%
16.4%
59% 0.6% -2.6% -11%
82% 32% 0.0% 11%
7.5% 3% 0.3% 13%
57% 20% -0.5% 05%
68% 33% 0.9% 17%
83% 5.0% 26% 32%
8.7% 5.6% 3.3% 39%
8.2% 54% 3.3% 38%
75% 4.9% 3.0% 3.5%
8.3% 58% 3.9% 43%
7.2% 49% 32% 3.6%
84% 62% 4.4% 4.8%
8.2% 6.0% 4.4% 48%
8.9% 68% 52% 55%
7.5% 56% 41% 45%
74% 56% 42% 45%
74% 5.6% 43% 4.6%
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1.7%
11.8%
0.9%
7.8%
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3.6%
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13%
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1999

6.6%
7.2%
6.4%
7.4%
7.2%
7.8%
6.8%
67%
67%

1997

8.2%
7.2%
7.1%

1996

7.8%
8.3%
7.5%
8.4%
8.2%
8.7%
7.7%
7.6%
7.6%

1995

1.6%
6.6%
10.4%
202%
19.2%
17.9%
17.0%
1.3%
63%
7.8%
7.7%
9.8%
10.6%
9.8%
61%
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6.9%
6.0%
6.6%
7.4%

7.5%
71%
7.6%
6.9%

7.5%
81%
7.1%
71%
7.1%

1994

17.6%

17.9%
19.2%
19.0%
20.4%
231%
21.6%
20.5%
15.3%
10.8%
7%
1.3%
12.9%
13.4%
12.5%
9.0%
9.8%
9.4%
8.5%
8.9%
9.6%
9.7%

8.9%
9.3%
8.6%
9.3%
9.1%
9.6%
8.6%
8.6%
8.5%

1992

8.9%
9.3%
9.9%

10.0%
9.7%
9.3%
9.6%
8.9%
9.6%
9.4%
9.8%
8.9%
8.8%
8.7%

1991

11.4%
124%
17.0%
16.8%
163%
15.9%
121%
8.6%
9.5%
9.3%
10.8%
1.4%
10.7%
7.7%
8.5%
8.2%
7.4%
7.8%
8.5%

8.5%
8.9%
8.3%
8.9%
8.8%
9.2%
8.3%
8.3%
8.2%

1989

9.5%
1.1%
16.9%
13.0%
14.2%
14.7%
18.2%
17.9%
174%
17.0%
13.6%
10.4%
1Ma%
10.9%
121%
12.6%
11.9%
9.1%
9.7%
9.4%
8.6%
9.0%
9.5%
9.7%
9.4%
9.0%
9.4%
8.7%
9.4%
9.2%
9.6%
8.7%
8.7%
8.6%

1988

101%
9.6%
71%
7.8%

6.9%
7.3%
7.9%
8.1%

7.6%
7.9%
7.4%
8.0%

8.3%
7.5%
7.5%
7.4%

1987

8.0%

7.6%

1986

1985

4.5%
29.9%
22.8%
7.6%
10.6%
12.6%
7.3%
8.6%
9.5%
131%
11.0%
12.0%
12.5%
15.1%
15.1%
14.9%
14.7%
12.3%
9.8%
10.4%
103%
1.3%
1.7%
1.2%
8.9%
9.4%
9.1%
8.5%
8.8%
9.3%
9.4%
9.2%
8.9%
9.2%
8.6%
9.2%
9.0%
9.4%
8.6%
8.6%

1984

27.3%
153%
29.0%
23.9%
113%
133%
14.6%
9.6%
10.5%
11.2%
143%
123%
131%
135%
15.9%
15.8%
15.6%
15.4%
13.0%
10.7%
1.2%
11.0%
1.9%
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11.8%
9.5%
10.0%
9.7%
9.1%
9.4%
9.8%
9.9%
9.7%
9.4%
9.6%
9.1%
9.6%
9.5%
9.8%
9.1%
9.0%
8.9%

1983

13.3%
201%
14.6%
20.9%
21.7%
11.6%
13.3%
14.4%
10.0%
10.8%
11.4%
14.2%
12.4%
131%
13.5%
15.7%
15.7%
15.5%
15.3%
13.0%
10.8%
1.3%
1%
12.0%
12.3%
11.8%
9.7%
101%
9.9%
9.2%
9.5%
9.9%
10.0%
9.8%
9.5%
9.7%
9.2%
9.7%
9.6%
9.9%
9.2%
9.1%
9.0%

1982

0.1%
8.3%
7.3%

16.5%

15.3%
7.9%
9.8%

11%
7.6%
8.5%
9.2%

12.0%

10.4%

1.2%

1.7%

13.9%

13.9%

13.8%

13.7%

1.7%
9.6%

101%

10.0%

10.9%

11.3%

10.8%
8.8%
9.3%
9.1%
8.5%
8.8%
9.2%
9.3%
9.1%
8.8%
9.1%
8.6%
9.1%
9.0%
9.3%
8.6%
8.5%

1981

0.5%

122%
1.9%
71%
8.6%
9.7%
7.1%
7.8%
8.4%
107%

102%
10.7%
125%
127%

8.1%
3.7%
6.1%
6.1%
22%

15.5%
20.7% 18.1%

7.9%
8.0%
51%
6.5%
6.4%
31%  85% 21% 0.6% 1.3% 25%
45% 9.0% 33% 07% 23% 3.4%
71% 109% 5.5% 28% 42% 5.1%
68% 103% 54% 3.0% 4.2% 5.0%
11.3% 142% 9.2% 6.6% 7.6% 8.1%
1.2% 138% 9.2% 68% 7.7% 8.2%
73% 9.9% 61% 41% 51% 5.7%
85% 10.8% 7.2% 52% 6.1% 6.6%
9.4% 11.6% 8.1% 62% 6.9% 7.4%
72%  93% 62% A4.6% 54% 5.8%
78% 9.8% 6.8% 52% 59% 6.4%
84% 102% 7.4% 58% 65% 6.9%
104% 121% 9.2% 7.6% 8.2% 8.5%
9.4% 11.0% 83% 69% 7.4% 7.8%
100% 115% 9.0% 7.5% 8.0% 8.3%
104% 11.8% 9.4% 7.9% 84% 8.7%
121% 134% 11.0%  9.5% 9.9% 10.1%
123% 135% 111%  9.7% 10.1% 10.3%
122% 134% 11.2%  9.8% 10.2% 10.4%
122% 134% 11.2%  9.9% 10.2% 10.4%
107% 11.8% 9.8% 8.6% 9.0% 9.2%
9.0% 102% 83% 7.2% 7.6% 7.9%
9.5% 10.6% 8.7% 7.7% 8.1% 8.3%
9.4% 105% 8.7% 7.6% 8.0% 8.2%
102% 112% 9.4% 84% 87% 8.9%
105% 115% 9.8% 8.7% 9.1% 9.2%
101% 11.0%  9.5% 8.5% 8.8% 9.0%
84% 9.4% 7.9% 7.0% 7.3% 7.6%
89% 9.8% 83% 7.4% 7.7% 7.9%
87% 9.6% 8.1% 7.3% 7.6% 7.8%
82% 9.1% 7.7% 69% 7.2% 7.4%
84% 93% 7.9% 71% 7.4% 7.6%
88% 97% 83% 7.5% 7.8% 8.0%
89% 9.7% 84% 7.6% 7.9% 8.1%
88% 9.6% 8.3% 7.5% 7.8% 8.0%
85% 93% 81% 7.3% 7.6% 7.8%
8.8% 95% 8.3% 7.6% 7.9% 8.0%
83% 9.1% 7.9% 7.2% 7.5% 7.6%
88% 95% 84% 7.7% 7.9% 8.1%
87% 9.4% 8.3% 7.6% 7.8% 8.0%
9.0% 9.7% 85% 7.9% 81% 8.3%
84% 9% 8.0% 7.3% 7.6% 7.7%
83% 9.0% 7.9% 7.3% 7.5% 7.7%
83% 8.9% 7.9% 7.3% 7.5% 7.7%
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1.6%
7.6%
01%
7.8%
0.4%
0.8%
1.7%
1.4%

27%
14%
22%
3.8%

6.8%
7.0%
4.7%
5.6%

5.0%
5.5%
6.0%
7.6%

7.5%
7.9%
9.3%
9.5%
9.6%
9.7%
8.5%
7.3%
7.7%
7.6%
8.3%
8.7%
8.4%
7.0%
7.4%
7.3%
6.9%
7.2%
7.5%
7.6%
7.5%
7.3%
7.6%
7.2%
7.7%
7.6%
7.9%
7.3%
7.3%
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45%
34%
25%
6.8%
0.8%
5.9%
03%
1.2%
2.0%
1.7%
25%
2.8%
1.6%
24%
3.9%
3.9%
6.7%
6.8%
47%
5.5%
6.3%
5.0%
55%
6.0%
7.5%
6.9%
7.4%
7.8%
9.1%
9.4%
9.4%
9.5%
8.4%
72%
7.6%
7.6%
8.2%
85%
8.3%
7.0%
73%
7.2%
6.9%
7%
7.5%
7.6%
7.5%
73%
7.5%
7.2%
7.6%
7.5%
7.8%
7.3%

7.2%

1969

20.7%
9.2%
10.7%
12.7%
6.4%
0.4%
4.5%
4.9%
5.2%
4.7%

5.3%
3.9%
4.5%
5.8%

8.3%
8.3%
6.2%
6.9%
7.6%
6.3%
6.7%
71%
8.6%
7.9%
8.4%
8.7%

10.0%

10.2%

10.3%

10.3%
9.2%
8.0%
8.4%
8.3%
9.0%
9.2%
9.0%
7.7%
8.0%
7.9%
7.5%
7.7%
8.1%
8.2%
8.1%
7.9%
8.1%
7.7%
8.1%
8.0%
8.3%
7.8%
7.8%

1968

29.0%
17.7%
17.2%
17.8%
11.5%

8.6%
85%
85%
7.7%

7.8%
6.4%
6.8%
7.9%

10.0%
10.0%
7.8%
8.5%
9.1%
7.7%
81%
85%
9.8%
9.1%
9.6%
9.9%
1.1%
1.2%
1.2%
1.2%
101%
8.9%
9.3%
9.2%
9.8%
101%
9.8%
85%
8.8%
8.7%
83%
8.5%
8.8%
8.9%
8.7%
85%
8.7%
8.4%
8.8%
87%
8.9%
8.4%

83%

1967

7.9%
7.5%
7.4%
7.4%

1964

5.5%
5.9%
63%
7.5%
7.0%
7.5%
7.8%
8.9%
9.1%
9.1%
9.2%
83%
7.3%
7.6%
7.6%
8.2%
8.4%
8.2%
71%
7.4%
7.3%
7.0%
7.2%
7.5%
7.6%
7.5%
73%
7.5%
7.2%
7.6%
7.5%
7.8%
7.3%
7.3%
7.3%

1963

3.7%
2.0%
33%
4.8%
2.4%

0.9%
2.0%
23%
27%
2.5%
3.0%
31%
23%
2.8%
3.8%
3.8%
5.8%
5.9%
4.4%
5.0%
5.6%
4.6%
51%
5.4%
6.6%
6.2%
6.6%
6.9%
8.1%
8.2%
8.3%
8.4%
7.5%
6.6%
6.9%
6.9%
7.5%
7.8%
7.6%
6.5%
6.8%
6.7%
6.4%
6.6%
6.9%
7.0%
7.0%

6.8%
7.0%
6.7%
71%
7.0%
7.3%
6.9%
6.8%
6.8%

1962

8.5%
8.3%
7.2%
7.5%
7.4%
71%
7.3%
7.6%
7.7%
7.6%
7.4%
7.7%
7.4%
7.7%
7.6%
7.9%
7.4%
7.4%
7.4%

1961

211%
15.4%
105%
7.4%
4.4%
9.0%
12.0%
1.2%
9.0%
9.5%
10.4%
7.9%
45%
6.7%
6.8%
6.9%
6.5%
6.7%
6.6%
5.7%
6.0%
6.9%
6.8%
8.5%
8.5%
7.0%
7.5%
8.0%
7.0%
7.3%
7.6%
8.7%
8.2%
8.5%
8.8%
9.8%
10.0%
10.0%
10.0%
9.1%
8.2%
8.5%
8.4%
9.0%
9.2%
9.0%
7.9%
8.2%
8.1%
7.7%
7.9%
8.2%
8.3%
8.2%
8.0%
8.2%
7.9%
8.2%
8.2%
8.4%
7.9%
7.9%
7.9%

1960

29.2%

23.1%
18.0%
13.4%
103%
7.2%
11.0%
13.6%
12.7%
10.6%
10.9%
11.6%
9.2%
5.9%
7.9%
7.9%
7.9%
7.5%
7.7%
7.6%
67%
6.9%
7.7%
7.5%
9.2%
9.2%
7.7%
8.2%
8.6%
7.6%
7.9%
8.2%
9.2%
8.7%
9.1%
9.3%
103%
10.4%

10.5%

8.7%
8.2%
8.2%
8.2%

1959

22.8%
25.9%

23.0%
18.8%
14.7%
11.8%
8.8%
122%
14.4%
135%
11.5%
11.8%
123%
10.0%
6.8%
8.7%
8.7%
8.6%
8.2%
8.3%
8.2%
7.3%
7.5%
8.2%
8.1%
9.6%
9.6%
8.1%
8.6%
9.0%
8.0%
8.3%
8.6%
9.5%
9.0%
9.4%
9.6%
10.6%
10.7%
10.7%
10.7%
9.9%
8.9%
9.2%
9.1%
9.6%
9.8%
9.6%
8.5%
8.8%
8.7%
8.4%
8.5%
8.8%
8.9%
8.8%
8.6%
8.8%
8.4%
8.8%
8.7%
8.9%
8.5%
8.4%
8.4%

1958

7.6%
7.6%
7.6%
7.3%
7.4%
7.4%
6.5%
6.8%
7.5%
7.4%
8.9%
8.9%
7.5%
8.0%
8.4%
7.4%
7.7%
8.0%
9.0%
8.5%
8.8%
9.1%

10.0%

10.1%

10.2%

10.2%
9.4%
8.4%
8.7%
8.7%
9.2%
9.4%
9.2%
8.1%
8.4%
8.3%
8.0%
8.2%
8.4%
8.5%
8.4%
8.2%
8.4%
8.1%
8.4%
8.4%
8.6%
8.1%
8.1%

1957

6.3%

1.3%
10.8%
9.2%
9.6%
102%
8.3%

7.3%
7.4%
7.4%
7.0%
7.2%
7.1%
6.3%
6.6%
7.3%
7.2%
8.6%
8.7%
7.3%
7.8%
8.2%
7.3%
7.6%
7.8%
8.8%
8.3%
8.7%
8.9%
9.8%
9.9%
10.0%
10.0%
9.2%
8.3%
8.6%
8.5%
9.0%
9.2%
9.1%
8.0%
8.3%
8.2%
7.9%
8.0%
8.3%
8.4%
8.3%
8.1%
8.3%
8.0%
8.3%
8.3%
8.5%
8.1%
8.0%
8.0%

1956

9.7%
9.8%
9.9%
9.9%
9.1%
8.3%
8.5%
8.5%
9.0%
9.2%
9.0%
8.0%
8.2%
8.1%
7.8%
8.0%
8.3%
8.3%
8.3%
8.1%
8.3%
8.0%
8.3%
8.2%
8.4%
8.0%
8.0%
8.0%

1955

8.1%
8.3%
8.5%
8.6%
8.5%
8.4%
8.5%
8.2%
8.5%
8.5%
8.7%
8.3%

8.2%

1954

10.5%
18.0%
13.9%
10.8%
62%
8.8%
11.5%
15.2%
18.6%
14.3%
12.9%
11.1%
9.6%
7.9%
101%
11.8%
11.3%
10.0%
10.3%
10.8%
9.1%
6.7%
8.2%
8.2%
8.1%
7.8%
7.9%
7.8%
7.1%
7.3%
7.9%
7.8%
9.1%
9.1%
7.9%
8.3%
8.6%
7.8%
8.0%
8.3%
9.1%

8.4%
9.4%
14.7%
12.5%
10.3%
6.6%
8.8%
1%
14.4%
17.5%
13.8%
12.5%
10.9%
9.5%
7.9%
10.0%
11.6%
1.2%
9.9%
10.2%
10.7%
9.0%
6.7%
8.2%
8.2%
8.2%
7.8%
7.9%
7.9%
7%
73%
7.9%
7.8%
9.1%
9.1%
7.9%
8.3%
8.6%
7.8%
8.0%
83%
9.1%
8%
9.0%
9.2%
10.0%
10.2%
102%
10.2%
9.5%
8.6%
8.9%
8.8%
9.3%
9.5%
9.3%
8.3%
8.6%
85%
8.2%
8.3%
8.6%
8.6%
85%
8.4%
8.6%
83%
8.6%
85%
87%
8.3%

8.2%

1952

19.5%
13.8%
12.7%
15.9%
13.9%
11.8%
8.4%
10.1%
12.0%
14.9%
17.7%
14.2%
13.1%
11.5%
10.2%
8.6%
10.6%
12.0%
11.6%
10.4%
10.6%
11.0%
9.5%
7.2%
8.6%
8.6%
8.6%
8.2%
8.3%
8.2%
7.5%
7.7%
8.2%
8.1%
9.4%
9.4%
8.2%
8.6%
8.9%
8.1%
8.3%
8.5%
9.4%
8.9%
9.2%
9.4%
10.2%
10.3%
10.4%
10.4%
9.6%
8.8%
9.1%
9.0%
9.5%
9.6%
9.5%
8.5%
8.7%
8.6%
8.4%
8.5%
8.7%
8.8%
8.7%
8.5%
8.7%
8.4%
8.7%
8.7%
8.8%
8.4%
8.4%
8.4%

1951

9.7%
14.5%
12.4%
1.9%
14.6%
131%
11.5%

85%
10.0%
11.8%
14.4%
17.0%
13.9%
12.8%
1.4%
101%

8.7%
10.5%
1.9%
1.5%
103%
10.6%
11.0%

9.5%

73%

8.6%

8.6%

8.6%

8.3%

8.4%

83%

7.6%

7.8%

8.3%

8.2%

9.4%

9.4%

8.2%

8.6%

8.9%

81%

83%

85%

9.4%

9.0%

9.2%

9.4%
10.2%
103%
10.4%
10.4%

9.6%

8.8%

9.1%

9.0%

9.5%

9.6%

9.5%

85%

8.8%

8.7%

8.4%
8.5%
8.8%
8.8%
8.7%
8.6%
8.7%
85%
8%
87%
8.9%
8.5%

8.4%

1950

14.1%
11.9%
14.4%
12.8%
12.4%
145%
13.3%
11.8%

9.1%
10.4%
12.0%
14.4%
16.8%
13.9%
12.9%
115%
10.4%

9.0%
10.7%
12.0%
11.6%
10.5%
10.7%.
11.1%

9.7%

8.4%

52%
4.0%
5.8%
9.1%
9.0%

1.5%
10.8%
9.8%
7.6%
8.9%
10.5%
12.8%
15.0%
12.5%
1.7%
10.5%
9.4%
8.2%
9.9%
1.1%
10.8%
9.8%
10.0%
10.4%
9.1%
70%
83%
83%
83%
8.0%
81%
8.0%
7.4%
7.5%
8.0%
7.9%
9.1%
9.1%
8.0%
8.4%
8%
7.9%
81%
83%
9.1%
8%
9.0%
9.2%
10.0%
101%
101%
10.1%
9.4%
8.7%
8.9%
8.8%
9.3%
9.4%
9.3%
8.4%
8.6%
8.5%
8.2%
8.4%
8.6%
8.7%
8.6%
8.4%
8.6%
83%
8.6%
8.5%
8%
8.3%
83%
83%

1948

9.9%
2.0%
5.9%
6.8%
9.3%
9.1%
9.3%

113%

10.7%
9.8%
7.8%
9.0%

10.4%

12.6%

14.7%

12.3%

11.6%

10.4%
9.5%
8.3%
9.9%

1.1%

10.8%
9.8%

10.0%

10.4%
9.1%

8.4%
8.3%
8.3%
8.0%
8.1%
8.1%
7.4%
7.6%
8.1%
8.0%
9.1%
9.1%
8.0%
8.4%

8.0%
8.2%
8.4%
9.1%
8.8%
9.0%
9.2%
10.0%
10.1%.
10.1%
10.1%.
9.4%
8.7%
8.9%
8.9%
9.3%
9.5%
9.3%
8.4%
8.6%
8.5%
8.3%
8.4%
8.6%
8.7%
8.6%
8.4%
8.6%
8.3%
8.6%
8.6%
8.7%
8.4%
8.3%
8.3%

1947

7.6%
8.7%
3.9%
63%
7.0%
9.0%
8.9%
9.1%
10.9%
10.4%
9.6%
7.8%
8.9%
10.2%
12.2%
14.2%
121%
11.3%
103%
9.4%
8.2%
9.7%
10.9%
10.6%
9.7%
9.9%
103%

9.2%
9.4%
9.3%
8.4%
8.6%
8.5%
83%
8.4%
8.6%
8.7%
8.6%
8.4%
8.6%
83%
8.6%
8.5%
8.7%
8.4%
83%
83%

1946

16.0%
1M.7%
11%
6.8%
8.2%
8.4%
10.0%
9.8%
9.8%
11.4%
10.9%
10.1%.
8.4%
9.4%
10.6%
124%
14.3%
123%
11.6%
10.6%
9.7%
8.6%
10.0%
1.1%
10.8%
9.9%
10.1%.
10.5%
9.3%
7.5%
8.6%
8.6%
8.5%
8.3%
8.3%
8.3%
7.7%
7.8%
8.3%
8.2%
9.2%
9.2%
8.2%
8.5%
8.8%
8.1%
8.3%
8.5%
9.2%
8.9%
9.1%
9.3%
10.0%
10.1%.
10.2%
10.2%
9.5%
8.8%
9.0%
9.0%
9.4%
9.5%
9.4%
8.5%
8.7%
8.6%
8.4%
8.5%
8.7%
8.8%
8.7%
8.5%
8.7%
8.4%
8.7%
8.6%
8.8%
8.4%
8.4%
8.4%

1945

5.6%
10.7%
9.6%
9.7%
6.5%
7.8%
8.0%
9.4%
9.3%
9.4%
10.8%
10.4%
9.8%
8.2%
9.1%
10.3%
12.0%
13.8%
11.9%
11.3%
10.3%
9.5%
8.4%
9.8%
10.9%
10.6%
9.8%
10.0%
103%
9.1%
7.4%
8.5%
8.5%
8.4%
8.2%
83%
8.2%
7.6%
7.8%
8.2%
81%
9.1%
9.2%
8.2%
8.5%
8.8%
8.1%
8.3%
8.4%
9.2%
8.8%
9.1%
9.2%
9.9%
10.0%
101%
10.1%
9.5%
8.7%
8.9%
8.9%
9.3%
9.5%
9.3%
8.5%
8.7%
8.6%
8.3%
8.5%
8.7%
8.7%
8.6%
8.5%
8.6%
8.4%
8.7%
8.6%
8.8%
8.4%
8.4%
8.4%

1944

Source: Pictet Wealth Management,

FactSet, as of 31.12.2024

9.4%
8.9%
7.5%
8.4%
9.5%

1.2%

13.0%

1.2%

10.6%
9.8%
9.0%
8.0%
9.3%

10.4%

10.1%.
9.3%
9.5%
9.9%
8.8%
7.1%
8.2%
8.1%
8.1%
7.9%
8.0%
7.9%
7.4%
7.5%
8.0%
7.9%
8.9%
8.9%
7.9%
8.2%
8.5%
7.9%
8.1%
8.2%
8.9%
8.6%
8.9%
9.0%
9.7%
9.8%
9.9%
9.9%
9.3%
8.5%
8.8%
8.7%
9.1%
9.3%
9.1%
8.3%
8.5%
8.4%
8.2%
8.3%

8.5%
8.6%
8.5%
8.4%
8.5%
8.3%
8.5%
8.5%
8.6%
8.3%
8.3%
8.2%

1943

3.6%

[347% 181%

6.4%
23%
34%
6.4%
6.7%
7.2%
5.3%
6.4%
67%
8.0%
8.0%
8.2%
9.5%
9.2%
8.7%
7.4%
8.3%
9.4%

11.0%

12.6%

11.0%

10.4%
9.6%
8.9%
7.9%
9.2%

10.2%

10.0%
9.2%
9.4%
9.8%
8.7%
71%
8.1%
8.1%
8.1%
7.9%

7.9%
7.3%
7.5%

7.8%
8.8%
8.8%
7.9%
8.2%
8.5%
7.8%
8.0%
8.2%
8.9%
8.6%
8.8%
9.0%
9.7%
9.8%
9.8%
9.8%
9.2%
8.5%
8.7%
8.7%
9.1%
9.2%
9.1%
8.3%
8.5%
8.4%
8.1%
8.3%
8.5%
8.5%
8.5%
8.3%
8.5%
8.2%
8.5%
8.4%
8.6%
8.3%
8.2%

1942

19.7%
12.1%
10.5%.
11.6%
10.9%
10.7%
8.6%
9.2%
9.2%
10.1%.
10.0%
10.0%
1.1%
10.8%
102%
8.9%
9.6%
10.6%
12.0%
13.6%
11.9%
11.4%
10.6%
9.8%
8.9%
10.1%
11.0%
10.8%
10.0%
102%
105%
9.4%
7.8%
8.8%
8.8%
8.7%
8.5%
8.6%
8.5%
7.9%
8.1%
8.5%
8.4%
9.3%
9.4%
8.4%
8.7%
9.0%
8.3%
8.5%
8.7%
9.3%
9.0%
9.2%
9.4%
10.1%
102%
10.2%
102%
9.6%
8.9%
9.1%
9.1%
9.4%
9.6%
9.4%
8.6%
8.8%
8.7%
8.5%
8.6%
8.8%
8.9%
8.8%
8.6%
8.8%
8.5%
8.8%
8.7%
8.9%
8.5%
8.5%
8.5%

1941

14.1%
9.9%
9.1%

10.2%
9.8%
9.8%
8.0%
8.6%
8.7%
9.6%
9.5%
9.6%

10.6%

10.3%
9.8%
8.6%
9.3%

10.2%

11.6%

13.1%

11.6%

11.1%

10.3%
9.5%
8.7%
9.8%

10.8%

10.5%
9.8%

10.0%

10.3%
9.2%
7.7%
8.6%
8.6%
8.6%
8.4%
8.4%
8.4%
7.8%
8.0%
8.4%
8.3%
9.2%
9.2%
8.3%

7.0%
5.2%
5.5%
41%
43%
5.9%
6.1%
6.5%
5.3%
6.1%
6.4%
7.3%
74%
7.6%
8.7%
8.5%
8.1%
7%
7.8%
8.8%
102%
11.6%
10.2%
9.8%
9.1%
8.5%
7.6%
8.8%
9.7%
9.5%
8.8%
9.0%
9.4%
8.4%
7.0%
7.9%
7.9%
7.9%
7.7%
7.7%
7.7%
7.2%
7.3%
7.7%
7.7%
8.6%
8.6%
7.7%
8.0%
8.3%
7.7%
7.9%
8.0%
8.7%
8.4%
8.6%
8.8%
9.4%
9.5%
9.6%
9.6%
9.0%
8.4%
8.6%
8.5%
8.9%
9.1%
8.9%
8.1%
8.3%
8.3%
8.0%
8.2%
8.4%
8.4%
8.3%
8.2%
8.3%
8.1%
8.4%
8.3%
8.5%
8.1%
8.1%
8.1%

1939

6.0%
6.9%
7.0%
7.2%
8.3%
8.1%
7.8%
6.8%
7.5%
8.4%
9.8%

11.2%
9.9%
9.5%
8.8%
8.2%
7.4%
8.6%
9.5%
9.3%
8.6%
8.8%
9.1%
8.2%
6.8%
7.7%
7.7%
7.7%
7.5%
7.6%
7.6%
7.1%
7.2%
7.6%
7.5%
8.5%
8.5%
7.6%
7.9%
8.2%
7.6%
7.7%
7.9%
8.6%
8.3%
8.5%
8.7%
9.3%
9.4%
9.4%
9.5%
8.9%
8.3%
8.5%
8.4%
8.8%
8.9%
8.8%
8.0%
8.2%
8.2%
7.9%

8.1%
8.3%
8.3%
8.3%
8.1%
8.3%
8.0%
8.3%
8.2%
8.4%
8.1%
8.0%

1938

13%
5.0%
5.3%
43%
4.4%
5.7%
5.8%
6.2%
5.2%
5.9%
6.1%
7.0%
7%
7.3%
8.2%
8.1%
7.8%
6.9%
7.5%
8.4%
9.7%
1%
9.8%
9.4%
8.8%
8.2%
7.4%
8.5%
9.4%
9.2%
8.6%
8.8%
9.1%
8.2%
6.8%
7.7%
7.7%
7.7%
7.5%
7.6%
7.6%
7%
7.2%
7.6%
75%
8.4%
85%
7.6%
7.9%
8.2%
7.6%
7.7%
7.9%
8.6%
8.3%
8.5%
8.6%
9.3%
9.4%
9.4%
9.4%
8.9%
8.2%
8.4%
8.4%
8.8%
8.9%
8.8%
8.0%
8.2%
8.2%
7.9%
8.1%
8.3%
8.3%
8.2%
8.1%
8.3%
8.0%
8.3%
8.2%
8.4%
8.1%
8.0%
8.0%

1937

16.3%
28.2% 13.4%
18.7% 10.4%
87% 4.4%
77% 4.3%
11.8%  8.1%
11.0%  7.9%
93% 6.8%
89% 6.7%
9.6% 7.5%
9.4%  7.5%
9.5% 7.7%
83% 6.7%
8% 7.2%
87% 7.3%
9.4%  8.0%
93% 8.0%
9.4% 8.2%
102%  9.0%
10.0%  8.9%
9.6% 8.5%
8.6% 7.7%
9.2% 8.2%
10.0%  9.0%
112% 102%
124% 11.4%
1% 102%
107%  9.9%
101%  9.3%
9.4% 8.7%
87% 8.0%
9.7% 9.0%
105%  9.8%
103%  9.6%
9.7%  9.0%
9.8% 9.2%
101%  9.5%
9.2% 8.6%
78% 7.3%
8.6% 8.1%
8.6% 8.1%
8.6% 8.1%
8.4% 7.9%
85% 8.0%
8.4% 7.9%
7.9% 7.5%
8.0% 7.6%
8.4% 7.9%
83% 7.9%
9.2% 8.7%
9.2% 8.8%
83% 7.9%
8.6% 8.2%
8.8% 8.4%
83% 7.9%
8.4% 8.0%
8.6% 8.2%
9.2% 8.8%
89% 8.5%
9.1% 8.7%
92% 8.9%
9.9% 9.5%
10.0%  9.6%
10.0%  9.6%
10.0%  9.7%
9.4% 9.1%
8.8% 8.5%
9.0% 8.7%
9.0% 8.6%
9.3%  9.0%
9.4% 9.1%
9.3%  9.0%
8.6% 8.3%
87% 8.4%
8.7% 8.4%
84% 8.1%
8.5% 8.3%
87% 8.5%
8.8% 8.5%
87% 8.4%
8.6% 8.3%
8.7% 8.4%
85% 8.2%
87% 8.5%
87% 8.4%
8.8% 8.6%
8.5% 8.2%
85% 8.2%
84% 8.2%

1936
1935

7.2%

7.8%
6.6%
23%
2.5%
6.1%
6.1%
5.3%
5.3%
6.2%
6.3%
6.6%
5.7%
6.2%
6.4%
7.1%
7.2%
7.3%
8.2%
8.1%
7.8%
7.0%
7.6%
8.3%
9.5%
10.7%.
9.6%
9.3%
8.7%
8.2%
7.5%
8.5%
9.3%
9.1%
8.5%
8.7%
9.0%
8.2%
6.9%
7.7%
7.7%
7.7%
7.5%
7.6%
7.6%
7.1%
7.3%
7.6%
7.6%
8.4%
8.4%
7.6%
7.9%
8.1%
7.6%
7.8%
7.9%
8.5%
8.2%
8.5%
8.6%
9.2%
9.3%
9.3%
9.4%
8.8%
8.2%
8.4%
8.4%
8.7%
8.9%
8.8%
8.0%
8.2%
8.2%
7.9%
8.1%
8.2%
8.3%
8.2%
8.1%
8.2%
8.0%
8.3%
8.2%
8.4%
8.1%
8.0%
8.0%

1934

9.5%
0.8%
34%
83%
8.2%
71%
33%
34%
65%
65%
5.7%
5.7%
65%
65%
6.8%
6.0%
6.4%
6.6%
7.2%
73%
74%
8.2%
81%
7.9%
7%
7.7%
8.4%
9.5%
10.7%
9.6%
9.3%
87%
8.2%
7.5%
85%
9.3%
9.1%
8.6%
8.7%
9.0%
8.2%
7.0%
7.8%
7.8%
7.8%
7.6%
7.7%
7.6%
7.2%
73%
7.7%
7.6%
8.4%
8.4%
7.7%
7.9%
8.2%
7.6%
7.8%
7.9%
85%
83%
8.5%
8.6%
9.2%
9.3%
9.3%
9.4%
8.8%
8.2%
8.4%
8.4%
8.7%
8.9%
8.8%
81%
8.2%
8.2%
8.0%
81%
83%
83%
8.2%
81%
8.3%
8.0%
83%
8.2%
8.4%
81%
81%
8.0%

1933

7.9%
8.0%
8.2%
8.3%
8.2%
8.1%
8.2%
8.0%
8.2%
8.2%
8.4%
8.0%
8.0%
8.0%

1932

7.5%
7.5%
6.8%
71%
7.3%
6.8%
7.0%
7%
7.7%
7.5%
7.7%
7.8%
8.4%
8.5%
8.6%
8.6%
81%
7.5%
7.7%
7.7%
81%
8.2%
8.1%
7.4%
7.6%
7.5%
7.3%
7.5%
7.7%
7.7%
7.7%
7.5%
7.7%
7.5%
7.7%
7.7%
7.8%
7.5%
7.5%
7.5%

1931

7.3%
8.4%
7.5%
7.3%
6.8%
6.4%
5.9%
6.8%
7.5%
7.4%
7.0%
7.2%
7.5%
6.7%
5.6%
6.4%
6.4%
6.5%
6.3%
6.4%
6.4%
6.0%
61%
6.5%
6.5%
7.3%
7.3%
6.6%
6.8%
7.1%
6.6%
6.8%
6.9%
7.5%
7.3%
7.5%
7.6%
8.2%
8.3%
8.4%
8.4%
7.9%
7.4%
7.5%
7.5%
7.9%
8.0%
7.9%
7.2%
7.4%
7.4%
7.2%
7.3%
7.5%
7.5%
7.5%
7.4%
7.5%
7.3%
7.6%
7.5%
7.7%
7.4%
7.4%
7.4%

1930

33%
4.0%
4.2%
4.4%
5.2%
5.2%
51%
4.5%
5.1%
5.8%
6.8%
7.9%
71%
6.8%

6.0%
5.5%
6.4%
7.2%
71%
6.6%
6.8%
71%
6.4%
5.4%
6.1%
61%
6.2%
6.0%
61%
6.1%
5.8%
5.9%
63%
6.2%
7.0%
7.0%
63%
6.6%
6.9%
6.4%
6.5%
6.7%
7.3%
7.0%
7.3%
7.4%
8.0%
81%
8.1%
8.2%
7.7%
7.2%
7.3%
7.3%
7.7%
7.8%
7.7%
71%
7.2%
7.2%
7.0%
7%
7.3%
7.4%
7.3%
7.2%
7.4%
7.2%
7.4%
7.4%
7.5%
7.2%
7.2%
7.2%

1929

211%
6.6%
2.4%

-6.9%
-4.6%
2.4%
3%
4.2%
0.9%
1.6%
1.6%
0.1%
0.2%
2.4%
2.6%
2.4%
2.5%
3.2%
3.5%
3.8%
33%
3.8%
41%
47%
4.8%
5.0%
5.7%
5.7%
5.6%
5.0%
5.6%
6.2%
7.2%
8.3%
7.4%
7.2%
6.8%
6.4%
5.9%
6.8%
7.5%
7.4%
6.9%
7.1%
7.4%
6.7%
5.7%
6.4%
6.4%
6.5%
6.3%
6.4%
6.4%
6.0%
6.2%
6.5%
6.5%
7.2%
7.3%
6.6%
6.8%
7.1%
6.6%
6.8%
6.9%
7.5%
7.2%
7.4%
7.6%
8.2%
8.3%
8.3%
8.4%
7.9%
7.3%
7.5%
7.5%
7.8%
8.0%
7.9%
7.2%
7.4%
7.4%
7.2%
7.3%
7.5%
7.5%
7.5%
7.4%
7.5%
7.3%
7.5%
7.5%
7.7%
7.4%
7.4%
7.3%

1928

Purchase at the beginning of the year

Sale atthe end of the year



